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THE WEEK. 


It is now the middle of May, too late for business to 
change materially until the prospects of coming crops are 
assured, and definite shape has been given to the Presi- 
dential contest by the conventions. To date the outlook 
for crops is highly encouraging, and a good yield would 
greatly improve the prospect for all business. But until 
the future is more clear there is a prudent disinclination to 
produce much beyond orders, or to order beyond immediate 
and certain needs. If this waiting spirit prevails two 


months longer, it will crowd into the last half of the year 
an enormous business, if the outlook then is good. For 
the present there is less business on the whole than a year 


ago, though in some branches more, and the delay following 
months of depression is to many trying, and causes nume- 
rous failures. The outgo of gold, on German demand to 
meet Russian arrangements with China, has not as yet 
been larger than is usual at this season without such special 
cause, and with general business on a limited seale causes 
notrouble. Speculative markets are comparatively inactive, 
but the stock market is stagnant, and the average price of 
railroad stocks has declined less than 1 per cent. for the 
week, and the average of Trust stocks only about one 
half of 1 per cent. 

An attempt was made to manufacture excitement in 
cotton out of the government report, but the price closed 
exactly as it began the week, and the port receipts have 
been actually larger than last year. All current arguments 
based on the assumption that the quantity used in manu- 
facture has been or is now at a maximum rate are disa- 
proved by the closing of many mills for want of demand, 
and the general effort to reduce wages which has caused 
some strikes. As the mill stocks in Northern mills and also 
abroad are much larger than usual, calculations which 
ignore these tend to deceive, and the total supplies are 
greater than requirements for four months consumption, 
even at the maximum rate. Wheat is unchanged in 
spite of all rumors, and the Atlantic exports, flour 
included, which were last year greater than Western re- 
ceipts, for two weeks 3,059,484 bushels, against 2,917,305 
received, have this year been only half as large, 1,906,414 
bushels exported, against 4,079,239 Western receipts. 

The volume of domestic business, though large in some 
branches, is represented by payments through clearing 
houses 13.3 per cent. smaller than last year, and 16.0 per 
cent. smaller than in the same week of 1893. The railroad 
earnings, which depend rather upon the quantity of bulky 
products shipped to market, have been for the first week of 





May 3.8 per cent. larger than last year, but 8.7 per cent. 
less than in 1893, showing a trifle better than the returns 
for April. Monetary difficulties no longer prevent activity, 
and good commercial paper could be placed in largeamount 
at almost every important city, but with business so limited 
the paper offered is not all good, representing in part ac- 
cumulation of products for which demand is deferred. An 
encouraging feature is that foreign imports are slightly 
smaller than a year ago, while exports are about 10 per 
cent. larger in value, and stocks of imported merchandise 
lying in warehouse are considerably increasing. 

The most fortunate of the chief industries at present is 
the boot and shoe manufacture, which is not only shipping 
to customers within 6 per cent. of the largest number of 
eases ever forwarded in the first half of May, but is getting 
many new orders, and there are many urgent requests to 
anticipate orders for June and July delivery, indicating that 
distribution to consumers has much outrun expectations. 
Prices are unchanged at the lowest average yet reached, 
practically the same as in March of last year, but there isa 
rather rapid advance in hides at Chicago—8 per cent. in 
two weeks—and leather begins to stiffen a little. The iron 
and steel industry, on the other hand, is pronounced as dull 
as it ever has been in its whole history at Pittsburg, in part 
because of doubt about the maintenance of prices recently 
advanced, and the demand is so small that in spite of such 
advances prices average 1.2 per cent. lower for the week, 
Bessemer pig being no higher than it was three months ago 
at $12.65, while No. 1 anthracite is also lower, $12.50 at 
New York. The attempt to hold common bar iron at 1.2 
cents leads many large consumers to prefer steel bars, 
which sell at 1.1 cents, and prices of nails are expected to 
be reduced because of scanty demand. There is much prom- 
ise for future structural work, but orders are deferred. 

Textile mills are not yet gaining. Enormous bargain 
sales of cotton dress goods and of ready made woolen 
clothing have hindered orders at any prices which the mills 
ean afford to take, and must have partly supplied needs of 
consumers. For some cotton goods a more active demand 
appears, and low grade bleached are an eighth higher, but 
Lonsdale and Fruit of Loom bleached 4-4 goods are eut to 
64 cts., and unsold stocks of many kinds are heavy. Cur- 
tailment of production, partly by intention and partly by 
difference about wages, has not yet brought the improve- 
ment hoped for. Sales of wool have been a little larger the 
past week, 3,543,200 lbs. at the three chief markets, but for 
two weeks only 6,539,200 lbs. against over 11,000,000 Ibs. 
last year and in 1892. The large drives in clothing -have 
cleared out stocks of some ready made concerns, but check 
new business, and the general disposition is to postpone 
orders as far as possible. 

Failures for the first week in May show liabilities of 
$4,138,371 against $3,009,272 last year, and $1,937,538 in 
1894. Manufacturing were $1,001,398 against $1,006,666 
last year, and $432,606 in 1894, while trading were $3,066,- 
425 against $2,002,706 last year, and $1,490,922 in 1894, 
The increase is less than well known results of last year’s 
operations had led many to expect, and is mainly in a few 
branches of business. Failures for the week have been 
224 in the United States, against 211 last year, and 33 in 
Canada against 37 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in corn 12 per 
cent., butter 13, hogs 18, dressed beef 24, cattle 25, barley 
48, sheep 49, hides 58, lard 123, seeds 175, and broom corn 
300 per cent., but decrease in oats 2 per cent., wool 12, 
cheese 29, flour 30, wheat 34, pork 35, and rye 53 per cent. 
East bound lake and rail shipments are 8 per cent. over a 
year ago. Money is 6 to 7 per cent. with broadening 
demand in most commercial and manufacturing lines, and 
fair supply. National Bank statements show 10 per cent. 
increase in deposits, mostly of individuals. The cash 
reserve increases 14 per cent. and loans 7 per cent. over 
February. Outside bank deposits show a slight gain, but 
are now increasing. The market for bonds remains good, 
and local securities are very active with sales 145 per cent. 
over a year ago. Prices react, and ten active stocks decline 
$1.90 per share. Realty sales $2,398,334 and new buildings 
$558,500. 


Few labor troubles exist here and workers are well em- 
ployed. Lake traffic is steadying after the first heavy rush, 
with ore freights slightly lower. Iron interests report fair 
business accomplished, but scarce orders for the future and 
prices unchanged. Leading retail lines are doing a fine 
weather trade and local collections are good. Country set- 
tlements are satisfactory, and jobbing houses find some 
increase in orders for dry goods, shoes and leather, fair 
sales of hides, but a very dull wool market, which favors 
buyers although receipts are smaller. Live stock receipts, 
299,200 head, are 29 per cent. over a yearago. The ship- 
ping demand for cattle improves, but values are easy, and 
hogs and sheep are both lower, though the packing demand 
is good. Ail hog products are again lower, and lard makes 
anew record for cheapness. Light receipts stiffen oats, 
corn is steady, and wheat is weaker on light sales. The 
weather favors new cropsand farm prospects are improving. 


Philadelphia.—Money is dull, choice paper at 4} to 
5 per cent., the supply being limited, and it looks as if 
trade would be stagnant until after the presidential nomi- 
nations. Pig ironis unusually dull, and furnace companies 
are inclined to reduce the output. Bar mills are not gen- 
erally getting new orders, but have old specifications for 
some time to come. The Reading Company is operating 
48 collieries three days this week; there is very little coal 
moving at present prices. Retail grocers report little, if 
any, improvement, and collections slow. Business in tea 
and coffee is fair for the season. Wool shows no improve- 
ment, as manufacturers are but partially employed, and 
the outlook is not promising. Few hosiery and knit goods 
works are running full, as orders are slow and prices low. 
Dry goods jobbers maintain a steady trade, but the demand 
is not what would be desired, though a good fall business 
is expected. Clothing dealers do not speak with much 
encouragement, and their collections are slow and unsatis- 
factory. Large retail establishments report improved 
trade. The hardware trade has been very busy, with 
decided increase in orders, but machinery is not so brisk, 
though collections are not so good. The stove trade is 
busy, but collections cause complaint. Leather and mo- 
rocco dealers report somewhat improved trade, and shoe 
jobbers find some improvement, though trade 1s variable 
and collections not satisfactory. 


St. Louis.—Trade conditions show little change, but 
collections are easier. There are more fall orders in boots 
and shoes and dry goods. Factories are running to about 
their full capacity and have increased their orders for 
material. Dry goods sales are about 10 per cent. over last 

ear’s, and a little better than last week ; in groceries there 
is about the same percentage of increase, and orders from 
the South and Southwest have especially improved. Both 
in retail and jobbing trade drugs fall off some, but hard- 
ware shows the most improvement of any line both in 
country and city trade. The hat and clothing trade report 
some improvement, but not marked. Flour milling is dull, 
with no disposition to grind ahead of actual demand. 
Manufacturers are generally running full with good orders 
ahead. Building operations have been pushed more ener- 
getically, though the weather has — interfered. Crop 
reports are encouraging; recent rains have done a great 
deal af good and have given farmers more life. Specu- 
lation is dull, and little is doing in local securities. 





Boston.—There is some improvement in trade, and 
retail stores have done a lively business in dry goods, while 
the jobbing trade has also improved considerably. Cotton 
goods are strong with agents quoting higher prices for 
many, and print cloths are tending upward. There has 
been a little more demand for men’s woolens, and the 
wholesale and retail clothing trade has been better. Im- 
provement continues in boots and shoes, and the factories 
are now generally employed. Shipments are large and 
tne market is very firm. The demand for upper leather 
has been more active and on some grades prices are higher. 
Sole leather is firm and in better demand, and offerings 
of domestic hides are light. Wool has been quiet with 
sales of only 1,732,500 lbs., and prices are weak, ranging 
the lowest on record. Lumber and building materials are 
in very good request. Money is dull with time loans at 5 
to 6 per cent. 


Baltimore.—In dry goods the spring season is about 
over, but filling in orders have been fairly active. Local 
trade has been good in boots and shoes and road orders 
fair. Prospects for clothing are not more assuring than 
the experience of the past few years. Orders for lumber 
exceed last year’s, but furniture is quiet. Tobacco is in 
seasonable demand, and a moderate trade in grocers’ 
sundries is reported, with sugar quiet and coffee firm. 
Builders’ supplies are active, and light hardware in fair 
demand. Money is easy, and the stock market stagnant. 


Pittsburg.—There is no change in the iron market, 
and prices remain where they were except that sellers have 
in some cases made coneessions. Pigiron is a little weaker, 
but the drop in price has not been great. The demand for 
the usual forms of manufactured iron and steel is decreas- 
ing, and Pittsburg now has considerable mill capacity 
lying idle. The foundries are also quite dull. The best 
feature of the trade is structural steel. The glass trade is 
also dull, and there are also no new developments in coal 
the Monongehela mines being busily employed. General 
trade is rather featureless, showing no marked vim, and 
many lines are complaining of unusual dulness. 


Cincinnati.—Manufacturers in machinery and other 
lines are fairly busy and working fulltime. Retail trade 
shows general improvement, especially in dry goods and 
boots and shoes. Jobbers report larger sales than last 
season of ladies’ and men’s furnishing goods, and the same 
is reported in wholesale hats and caps. Activity is noted in 
millinery, carpets and hardware. Lumber is fairly active, 
but furniture moves slowly. Money is steady with fair 
demand and improved collections, and while business in 
general is not up to expectations the outlook appears en- 
couraging. 

Cleveland.—tTrade is fairly good in groceries, d 
goods, hardware, shoes, and machinists’ supplies, but dull 
in clothing, crockery and lumber. New orders for rolled 
products are slow, and the business is less active, and in 
ore and pig there is no life. Collections are improved, but 
money is rather close. 

Montreal.—Traie in a few lines is rather better and 
collections a little improved, but general caution in buying 
is noticeable. 


Toronto.—Cottons, woolens, leather and hides are dull, 
but dry goods and hardware fairly active. Bank state- 
ments so far show better profit than last year. 


Detroit.—The demand for money is good and rates are 
firm, but collections only fair. The volume of trade shows 
no increase and orders for the fall are coming in slowly 
while prices continue low, with no prospect at present of 
any advance. 


Milwaukee.—The supply of money is adequate, with 
fair demand at 7 per cent. General trade improves slowly, 
and collections are better, but not satisfactory. Warm 
weather and refreshing rains make crop prospects favorable, 


_ Minneapolis.—Spring trade in farm machinery is con- 
siderably ahead of last year’s, and there is satisfactory gain 
in dry goods, boots and shoes, groceries, and other lines. 
Lumber shipments are not so large, but the trade is im- 
proving, though high water has delayed the sawing season. 
The flour output is 188,185 barrels, with better demand. 
Retail trade is fair, and collections average fairly good, 
though in some lines slow. 
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St, Paul.—Jobbing is quiet, though in most lines fair 
for the season, and improvement is expected after seeding, 
and when farmers begin to sell their surplus wheat. Col- 
lections average fair, but continuation of stormy weather 
somewhat affects retail trade. 


Omaha.—Trade in dry goods, groceries and shelf hard- 
ware is unchanged, and jobbing trade in shoes is quiet. 
Collections are fairly easy and banks have money for all 
legitimate needs. 


St. Joseph.—Jobbing trade in dry goods and kindred 
lines is dull, but in groceries and hardware fairly active. 
Collections improve some. 


Kansas City.—Recent good rains are encouraging, 
but on the whole business is quiet. Money is steady with 
collections fair. Live stock receipts have been good, with 
a dull and declining market. Cattle reveipts 24,131 head, 
hogs 62,845, sheep 31,008, wheat 90 cars, corn 262 and oats 
' 35 ears. 

Salt Lake.—Continued snow and unseasonable weather 
retard business, trading is light and collections are poor. 


San Francisco.—Damage by frost to fruits and nuts 
in April was considerable, though in some instances ex- 
aggerated. Light receipts thus far confirm conservative 
statements. Canners are at work on cherries and berries, 
paying 55 cents for the former. Wine men offer $25 per 
ton for grapes, showing belief in ashortcrop. The apricot 
crop was damaged 30 to 40 per cent. as a whole, and there 
are buyers at #40 per ton at orchard. Grain is filling out 
fairly well and in some sections will soon be ready to 
eut. It is still believed that the wheat crop will be larger 
than last year. Only three cargoes of wheat have cleared 
in two weeks, making 192 for the season. A vessel has 
just finished loading for South Africa, making six cargoes 
in the past five months, with three more to follow. Six 
have been sent to South Africa from Tacoma this year, 
and four from Portland with one to follow. 


There is little movement and no changes in prices of 
general merchandise. Coffee and sugar are moderately 
active and firm, with over 20,000 bags of the former in 
first hands. Rice and tea are quiet and the former is weak. 
New tea is expected on the 19th. Crude petroleum has ad- 
vanced to $1 per barrel at Los Angeles. A ship left Hono- 
lulu April 27th for New York with 5,268 tons sugar, valued 
at $385,000, the largest ever loaded at the Islands, and four 
more are to follow. Money is dull at 64 to 7 per cent., 
though city real estate mortgages increase 20 per cent. 
Gold coin shipped to New York outside mercantile channels 
in the first four months of the year $7,220,000. Exchange 
on New York advanced to 123 ets. for sight and 15 cts. for 
telegraphic. 

Louisville,—Local manufacturers of tobacco report 
dull business and slow collections. Chair manufacture is 
dull, though in special lines trade has been good. Flour 
mills have fairly good business-and good collections. Job- 
bers report no improvement in groceries and staples; col- 
lections are only fair. 

Little Rock.—Jobbing trade is fair and collections 
are satisfactory ; there is some improvement in retail trade, 
and money is easy with light demand. 


Mem phis.—Trade is generally quiet, especially in grain 
and live stock. Bank statements show heavy deposits and 
collections are good for the season. 

Atlanta.—Jobbers report fair business in dry goods and 
shoes, with good fall orders and fair trade in groceries. 
Sales increase in notions and white goods. Retail trade is 
generally good, especially in dry goods and notions. The 
lumber trade is active with good demand, and prices fair. 
Collections are fair. 

New Orleans.—Trade has not increased this week, 
and collections are somewhat behind. The supply of 
money is sufficient for all demands. Securities are easy 
with little trading. Rice and sugar are quiet. Cotton de- 
clined, owing to favorable crop accounts, and the con- 
tinued large movement. Real estate is dull with prices 
tending downward. 

Charleston.—Business is quiet as usual at this season, 
and collections are quiet. 

Jacksonville.—Business is up to expectations and 
collections are fair. 





MONEY AND BANKS. 


Money Rates.— Demand for loans on collateral was larger this 
week, but the supply of funds was such as to prevent important 
advance in rates. On call business was done at from 2 to 4 per cent., 
averaging about 3, while brokers reported time contracts on approved 
collateral at 3@3} per cent. for 60 days, 3}@4 for 90 days and four 
months, and 4@4} for five to seven months. Bond syndicates were 
the larger borrowers on collateral, a noteworthy feature of the call 
market being the shifting of contracts in connection with the turn- 
over of the New York city bonds. Another factor in the reduction of 
offerings was the export of gold, the full loss of money by which has 
not been reflected in the recent bank statements. The chief influence 
in holding down rates for time loans was a smaller demand from 
interior banks that have been borrowing lately, The loans of this 
kind were made chiefly in the South. Western banks continued to 
send currency here, but the operation was an unusual one, and was 
not justified by the prevailing rates of domestic exchange. It ap- 
pears that there is a fair demand for New York drafts at Chicago and 
other Western points, which banks there are supplying by sales of 
checks on New York, against which they remit currency by regis- 
tered mail. paying a small charge for insurance. The current rates 
do not permit of express shipments. This is the explanation of an 
apparently anomalous condition of affairs that has puzzled many 
bankers recently. On Friday there another call for Treasury deposits 
in the banks. 

There was less business than last week in the commercial paper 
market, because the banks were not so willing to bid for notes that 
were not regarded as strictly choice. It was generally suspected that 
political motives had much to do with this change. There was no 
accumulation of paper. however, for brokers stopped purchase at once 
of all such paper as they thought they would be unable to sell. The 
offerings went back to local banks in the country at slightly above 
New York rates. Best paper still sold readily, a feature of the 
market being the great scarcity of short maturities, particularly of 
dry goods notes. The demand was large for notes to mature in 
August, but offerings were mostly for Octuber and November. 
Supply was from well scattered sources, and rates as follows: 4 @ 44 


for best doubles, 44 @ 5 for best singles and 5} @ 6} for those less 
well known. 


Exchanges.—The foreign exchange market was fairly active, 
and rates were steady to firm at about the final quotations of last 
week. The demand for bills was good from most importing trades, 
but particularly so from sugar and coffee houses. Gold was sent out 
to the Continent on ‘special orders ” in larger amounts than expected 
last week, but it would have had to be shipped if there had been no 
such orders. The current German shipments, however, carry a 
higher price for gold for delivery in Berlin than the previous ones, 
the advance being estimated at about 4 cent per pound, sterling, 


equal to about 4d. per ounce for gold in the London market, which is 
now bidding 77s. 93d. Commercial bills were in no better supply, 
but bankers’ bills not made against gold shipments were offered pretty 
steadily along with the gold bills. This left no doubt that recent 
sales of about $8,000,000 bonds in London by New York houses were 
being drawn against. Such sales point to an increase in the demand 
for bills. Sterling loans were not offered. Rates follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
4.88 4.88 4.88 4.873 4.872 4.872 
4.883 4.89 4.88 4.883 4.882 4,882 
4.89 4.893 4.89 4.882 4.89 4.89 
Berlin, sight 95} 95% 952 95} 95% 
Paris, sight *5.14§ 5.14f *5.143 9.135 *5.14§ 

* Less 1-16 per cent. 
Changes in New York exchange rates at interior points were small. 
Western banks sold freely, and covered by mail remittances of cur- 
rency. At Chicago business was at an average of 75 cents per $1,000 
premium, against 70 cents last week. St. Louis steady at 75290 
cents premium, against 75 cents @ $1 last week. Cincinnati firm and 


unchanged at 75 cents premium. Southern Atlantic coast points, 
selling par, buying 1-16 per cent. discount. San Francisco, sight 12} 
cents, telegraphic 15. New Orleans, commercial 25 cents discount @ 
par, bank $1.50 premium. Philadelphia par. Boston steady ati@ 
8 cents discount. 


Gold exports to-day are $1,000,000, making a total for the week 


of $4,850,000. Of this amount $300,000 went to Canada, and the 
balance to Germany. 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables ... 


95$ 
*5,143 


Silwer.—The bar silver market in this city was fairly active on 
export purchases and closed a shade higher for the week. New sup- 
plies were about equal to the foreign demand, and prices therefore 
followed the London market closely. London’s firmness was due to 
the fact that the East bought moderately, whilein two weeks past the 
French Government has also been a buyer at about 31jd. of nearly 


1,000,000 ounces for coinage. Some recent French buying, however, 
was believed to have really been for Spanish account. Spain needs 
silver for payment of her troops in Cuba. Increased borrowing on 
the security of silver was reported in London. Prices follow: 

Sat. Wed. 
London price.... 31d. 31d. 
New York price.. 67{e. 67jc. 


Tues. 
30.93d. 
67ice. 


Mon. 
31d. 
67jd. 


Thurs. 
31.06d. 
68e. 


Fri. 
314d. 
68i¢. 
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Bank Statements.—Interior currency receipts largely offset 
the gold shipments in last Saturday’s bank averages: 
) Week’s Changes. May 9, ’96. 
LOans..co-cccecccceeInc. $3,393,200 $474,056,700 
Deposits......0-...--Ine. 11,400 495,015,500 
Circulation Dec. 19,900 14,350,800 
Specie. ......-.0- — 3 136,900 59,460,900 
Legal tenders......-.Dec. 2,835,200 84,536,100 


May 11, ’95. 
$488,928,500 
537,832.800 
13,238.000 
69,440,000 
96,088,300 











Total reserve ..... nisi $2,698,300 $143,907,000 $165,528,300 
Surplus reserve 2,701,150 20,243,125 31,070,100 

The city banks this week gained $2,250,000 by the currency move- 
ment. but lost $5,850,000 by gold exports, and $1,200,000 to the Sub- 
Treasury. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 

May 14. ’96. May 7, ’96. May 14, ’95. 
Gold owned........22-- $116,154,105 $121,590, 755 $96,201,501 
Silver ‘ - 20,226,812 23,946,554 23,098,227 

The loss of gold shown above was through the export withdrawals, 
but the statement does not refiect the shipment of $1,590,000 to Ger- 
many on Thursday and $300,000 to Canada on Friday. Current de- 
posits of new gold at the Assay Offices are not sufficient to provide for 
the small miscellaneous withdrawls other than for export. The total 
available cash balance of the Treasury stands at $267,330,759, against 
$269,084,649 one week and $181,731,382 one year ago. Customs receipts 
this month have been $5,538,231, against $5,443,238 in 1895. Opera- 
tions of the Treasury for the first half of May are as follows: 

1896. 1895. 1894. 
PIPER. .cccsscaunseanses $11,861,399 $11,272,725 $12,499,226 
Expenditures...... 16,414,000 16,378,243 17,420,831 











Deficiency..... en $4,552,601 $5,105,518 $4,921,605 

For the fiscal year the deficit is $28,007,/91 against $50,404,887 a 
year ago. 

Foreign Finances.—Business in the foreign stock markets 
was light, but the close was firm on the better feeling as to inter- 
national politics. About 20,000 shares of stock were sold here early 
in the week for London account, but of this amount about 15,000 
shares were repurchased later. Bonds were also bought in New 
York by foreign houses. Both the New York City and Pan Handle 
loans were oversubscribed in London. The Bank of England rate of 
discount was unchanged at 2 per cent., its reserve being 58.20 per 
cent., against 59 one week and 64.34 one year ago. Bullion held de- 
creased £57,000 in the week, and reserve increased £4,000. Call 
money was 3 per cent., against } last week. Discounts were steady 
ati @ 1 percent. Continental rates of discount were firm and un- 
changed. Gold premiums were easier, as follows: Buenos Ayres, 
208; Madrid, 194; Lisbon, 28}; Rome, 7.10; Vienna, 3; St. Peters- 
burg, 50; Athens, 74. 

Specie Movements.—Past week: Silver exports $967,095, 
imports $37,327; gold exports $5,916,207, imports $21,045. Since 
January Ist: Silver exports $19,021,020, imports $872,433; gold ex- 
ports $23,983,251, imports $18,053,778. 

>>4 


PRODUCE MARKETS. 


After advancing to 70 cents on Tuesday, spot grades of wheat 
weakened slightly, and the close is but little changed from the price 
a week ago. Corn and oats are equally dull and steady. Cotton de- 
clined a fraction, and closes a_ sixteenth below last week. 
Provisions, however, have experienced a very unsatisfactory season, 
lard selling at 4.80 on Saturday, and it has only recovered a few points 
since. Live hogs and mess pork are also weaker. Petroleum certifi- 
cates nominally declined, and actual business in refined is being done 
at lower quotations, 6.85 being the price in barrel cargoes. Foreign 
legislation regarding sugar, and continuation of the Cuban struggle, 
fail to influence the market here in either direction, and the decreased 
stock of coffee does not produce the desired advance. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith: 
Mon. Tues. Wed. Thurs, 
69.00 70.00 69.75 69.87 
69.37 70.12 69.75 69.75 
35.37 35.62 35.50 35.50 
36.12 36.50 36.25 36.12 

8.25 831 831 8.25 

8.11 8.10 8.05 8.07 
122.50 120.00 120.00 120.00 

4.85 4.85 4.85 

9.00 9.00 8.75 


Fri. 
69.37 
68.87 
33.25 
35.75 

8.25 

8.05 


Wheat, No. 1, North.... 
sé +6 July 
Corn, No. 2, Mixed 
sé sé July 
Cotton,middling uplands 
. July... 
Petroleum ....ce-sccccce 122,30 
Lard, Western 
PUCR. USES cccccecoccce 
Live Hogs ..... sEeeeses 3.75 3.60 3.60 
SOD écancnsconnemens 14.00 14.00 14.00 
Prices a year ago were wheat, 72.75; corn, 55.00; cotton, 6.87; pe- 
troleum, 170.00; lard, 6.85; pork, 13.25; hogs, 5.00; and coffee, 16.90 


Grain Movement.—aArrivals of wheat at interior cities are 
much larger than a year ago, but exports are decidedly smaller. The 


receipts of corn are slightly above last year’s, but show a large loss 
from recent preceding week’s figures. The usual gain over 1895 
occurs in exports of corn. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last two 
weeks is also given, with comparative figures for last year. The 





receipts of wheat at Western cities since July 1, both years, are 
appended: WHEAT. FLour. Corn. 


Western Atlantic 

Receipts. Exports. 
245.990 48,559 
278,979 27,800 
364,289 77,781 
389,450 1,606 
267,959 178,973 
323,600 41,800 








Western Atlantic 
Receipts. Exports. 
205,150 201,474 
215.923 55,915 
257,556 228,871 
167,155 258,450 
263,565 443,213 
180,300 198.800 


eae, 

Atlantic 

Exports. 
40,807 
13,480 
17,906 
24,047 
23,033 
11,000 


, ey 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday....... 





Total. eeeecece 
Last vear 


1,870,267 
1,250,135 715,109 
Two weeks 4,079,239 657,107 277,624 
Last year ...... 2,917,305 1,446,410 338.461 

The total Western receipts of wheat for the 
amount to 173,654,746 bushels, against 142,185,880 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week, were 962,747 bushels, against 943,667 last 
week, and 1,444,433 bushels a year ago. 

W heat.—Although the amount on passage from America in- 
creased about a million bushels last week, the visible supply decreased 
559,000, and with other influences, such as reports of Hessian flies in 
Indiana, together with drouth in France and war talk in Europe, 
which advanced figures in Liverpool, there was a decidedly improved 
tone here. Argentine shipments were 832,000 bushels against 696,000 
the week before, and 1,560,000 a yearago. Russian exports further 
increased to 4,040,000 bushels, against 3,024,000 two weeks ago, while 
the movement from India amounted to 192,000 bushels. An official 
report from Ontario estimated a smaller acreage and poor condition, 
while the American Department of Agriculture issued another unsatis- 
factory statement. But the actual exports in April were but 7,690,994 
bushels, against 10,719,055 last year. Elevator complications at Chi- 
cago caused some disturbance of the markets there, but all the news 
seemed to about balance at this city, and the fluctuations were not 
large. 

Fiour.—Trading at the East is very light, with some shading of 
winter wheat superfine quotations. The yield at Minneapolis con- 
tinues small, only 183,185 barrels last week, against 187,085 the week 
preceding, and 213.900 a year ago. More mills closed this week, and 
a still smaller output is expected. The situation at the Superior- 
Duluth mills was about the poorest on record last week, only 14.970 
barrels being produced against 45,860 the week before, and 85,635 in 
1895. <A better condition exists at present, and some mills are resum- 
ing on better domestic orders. Stocks on hand do not decrease, how- 
ever, and export shipments for the week were but 7,000 barrels. 

Corn.—Nothing new appears in the market for this cereal. The 
government report, together with a weaker wheat market, might have 
been expected to cause a decline, but the situation remains practically 
unchanged. The latest official statement of visible supply showed a 
decline of 662,000 bushels. 

Provisions.—The weakness in pork products continues. Lard 
sold at 4.80 on Saturday, which is about the bottom figure for prime 
steam at this city, and more than 2 cents below the price a year ago, 
Mess pork also lost a fraction. and live hogs show no sign of improve- 
ment. Milk gained 15 cents per can of 40 quarts, and closes at $1.25, 
Heavy receipts of butter resulted in a fractional decline, but this was 
regained on Thursday, while cheese and eggs remain firm. 

Coffee.—There is a good demand for mild grades, especially 
Maracaibo, but the standard No. 7 Brazil remains at 14 ects. Jobbers 
are doing a very moderate business, and speculation in options is 
light at lower prices because of unfavorable news from Brazil and 
Europe. The supply of Brazil coffee in America is very light com- 
pared with the figures of a year ago, when stocks were about half a 
million bags. 

Sugar.—Notwithstanding foreign legislation and an American 
statement of increased invoices, the market does not shift even a 


small fraction. Imports continue very heavy, last week reaching 

$2,104,439. The German bounty has been fixed at 2} marks per 100 

kilos. This bounty, coming at a time when the Cuban production is 

limited, ought to give a good start to the German movement. 
Cotton.—An elaborate official document, which seems to mean a 
yield of ten million bales, appeared without any effect on this market. 

Option trading is only fair, and after some slight decline, the price 

is about where it closed a week ago. That interior stocks are not 

nearly exhausted was emphasized this week, when the higher price 
brought out much larger port receipts than last year, when the ero 
was about ten million bales. Speculation sustains prices, althoug 
new crop cotton is about a cent lower than the near months options. 

Bona fide buyers for consumption are naturally inclined to wait until 

this difference in price decreases, and purchases are not made beyond 

immediate demands of the mills. News regarding planting and pro- 
gress of the new crop is generally favorable. The latest statistics of 
visible supply are given herewith: 

In U. 8S. Abroad & Afloat. 
629,142 1,848,000 
798,058 2,819,000 
701,616 2,315,000 
838,01LL 2,165,000 


376,519 130,273 1 


162,072 


.289,649 = 1,386,723 
1,253,117 835,358 
3,217,873 2,811,181 
2,201,175 1,366,205 
crop year thus far 


Total. 
2,477,142 
3,617,058 
3,016,616 
3,003,011 


Dec. May. 
112,685 
103,368 
109,060 
105,095 


1896, 


May §8...... 
1895, * 10 . 
1894, 
1895, 

On May 8, 6,670,303 bales had come into sight, against 9,504,981 last 


year, and 6,269,701 in 1893. Since that date port receipts have been 
35,486 bales, against 30,565 in 1895, and 32,625 three years ago. 
Takings by Northern spinners to May 8 were 1,455,785 bales, against 
2,003,517 last year, and 1,563,845 in 1893. 
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THE INDUSTRIES. 


There is better business in boots and shoes, leather and hides, and 
lower prices have induced rather larger purchases of wool, but there 
is not enough demand to cause improvement in other chief indus- 
tries. The cotton mills are trying to reduce wages, and some are 
meeting with strikes, while others, with many woclen and knit goods 
mills, are closing to wait for orders, and the iron business is so dull 
that the stoppage of some furnaces is talked of even in the Ohio 
Valley. In a few cases building workers have secured some advance 
in wages, although other strikes have not yet ended. Apparently 
the working force is on the whole a little smaller than a week ago. 

Iron and Steel.—Pittsburg accounts state that the iron 
market there is ‘‘as dull as it ever has been in its entire history,” and 
the condition at Philadelphia and New York appears to be much the 
same, while at Chicago thé fits of activity do not satisfy the expecta- 
tions which they create. It is generally recognized that many orders 
and purchases, including some of importance, are kept back because 
of uncertainty whether the prices which have been raised by the 
various combinations will be maintained, and it is hoped that after 
that uncertainty has been removed the demand will increase, though 
in many branches the higher prices operate to lessen actual consump- 
tion. But Bessemer pig has dropped back to its price early in 
February, $12.65 at Pittsburg; Anthracite No. 1 is sold at $12.50 here, 
with Southern at $11.55; tank steel plates are a shade lower at 1.45, 
and steel bars at Pittsburg a shade lower at 1.10, while the combina- 
tion still demands 1.20 for common iron, so that consumers are 
extensively changing to steel. There is also some prospect that the 
nail combination may reduce prices, the demand being very narrow. 
A combination in bolts and nuts has raised prices about 50 per cent. 
The general average of iron and steel products is 1.2 per cent. lower 
for the week. 

At the East the demand is fairly steady, though Eastern works are 
getting less than a year ago of the business for car manufacture, and 
rails are extremely dull, and numerous projects for buildings, though 
promising for the future, do not keep the works busy. At Pittsburg 
there are no large contracts for plates or fcr structural work, the 
demand for pipes does not improve, and prices for merchants are 
shaded, and for sheets the demand is very unsatisfactory. At Chicago 
the chief improvement is in bar, some large consumers having piaced 
orders, though the market is rather better for sheets and for iron and 
steel for small buildings. 

The Coal 'Trade.—All the anthracite collieries in the Schuyl- 
kill Region shut down on Wednesday night, and will not resume until 
Monday. The cause assigned was the religious holiday, but the com- 
panies were glad of the opportunity to cut down the output. It is the 
intention of the Schuylkill region miners to operate only three days 
per week for the remainder of May, and the companies in the other 
districts will in many cases do the same. This is in pursuance of the 
agreement to mine only 3,000,000 tons in May. Reports of small con- 
cessions in the prices of coal in Western markets could not be con- 
firmed here. In New York harbor trade was dull, but prices were 
sustained at $3.85 net, for stove size, alongside. 

Coke.—The ovens in blast in the Connelsville region are 11,651 
against 6,296 idle, the output being practically unchanged. 

Minor Wetsls.—The demand for copper has improved, and a 
sale of 500,000 lbs. Lake is reported at 11 cts. for July delivery. 
Consumption of tin is steady and fluctuations are narrow, the price 

being 13.45 cts. Lead is quiet and somewhat weaker, 3.02} being 
quoted in some cases. There is no pressure to sell tin plates, but 
American Bessemer coke of 108 lbs. are quoted at $3.60 against $3.70 
for foreign. 

Boots and Shoes.—Shipments from Boston for the week, 
according to the Shoe and Leather Ieeporter, were a little larger than 
a year ago, and for May thus far have been 146,099 cases, against 
155,264 last year. There are numerous orders by mail, and purchases 
have increased, while prices remain unchanged. The orders for June 
and July delivery are quite generally wanted immediately, indicating 
a distribution somewhat more rapid than was expected. Nearly all 
the shops have orders in wax and kip boots and in heavy shoes for 
several weeks to come, and the South is buying weil of oil grain shoes, 
though the West is not doing much as yet. There are some large 
orders for brogans, and for women’s light shoes; though the orders 
are small. they are so numerous as to foot up 200 cases per day, and 
some shops are running overtime to meet the pressure for speedy 
delivery. 

Leather.—The market is stronger for common hemlock and for 
oil grain, and there is a better demand generally in sympathy with 
the movementin hides. The average is about 1.5 per cent. higher 
for the week. 

Eides.—The scarcity of supplies at the Chicago market has 
brought a general advance in prices, nearly ali qualities of packer and 
country hides sharing it, so that the average is fully 6 per eent. 
higher. 

WV ool.—Sales for the week have been a little larger than for pre- 
vious weeks, the business being rather more active in low medium 
and low priced pulled wool, but in other grades dealings are remark- 
ably dull and largely secured by concessions. Foreign wool is also 
very slow of sale, and little is doing in carpet wool. Thereis a dis- 
position to wait the opening of the light weight season in dress and 








men’s goods before buying, and prices at the West are generall 
above those which Eastern buyers can afford to pay. At Philadel- 
phia two sales of unwashed combing Territory wool are noted at 14 to 
15 cts., and 17 ets. is the top price for Ohio XX. 

Dry Goods.—The market for cotton goods at first hands has 
been distinctly quieter this week, owing mainly to the abatement in 
the demand for brown goods, buying evidently being checked by the 
firmer attitude of sellers and their indisposition to accept orders for 
future deliveries except at an advance on prevailing prices. In other 
directions there has been little change in the primary market. Buyers 
are acting cautiously and do not seem at all apprehensive of prices 
going against them to any extent. In the jobbing trade drives in cotton 
dress fabrics have been a feature, but a jobber’s “‘ cut” towards the 
close of the week in prices of bleached cottons. Putting Lonsdale and 
Fruit of the Loom 4-4 makes to 64e. has attracted most attention. The 
woolen goods departments in both men’s wear and dress fabries have 
been quiet without prominent feature. Silks continue dull and 
irregular. Hosiery and underwear slow in both domestic and foreign 
goods and easy to buy. Linens quiet and unchanged. 

Cotton Goods.—The demand for all weights of sheetings and 
drills has been on a smaller scale this week, neither exporters nor 
converters operating to any extent, and jobbers buying no more freely 
than before. Prices are, however, firm. More doing in brown osna- 
burgs at previous prices. Low grade bleached cottons are firm and 
generally $c. above recent bottom prices, but the demand is moderate. 
The better grades are in quiet request and easy to buy, with buyers 
looking for lower quotations on some leading makes. Wide sheetings 
have sold fairly well where low prices have been quoted, and the 
market is irregular. Cotton flannels and blankets steady, with a 
moderate demand. Denims are selling quietly on a steady price 
basis, and in ticks, plaids, checks and stripes, &e., sales are confined 
to limited quantities,*with buyers as a rule readily met. Kid-finished 
cambrics quietly steady. The following are approximate quotations 
for representative goods: Brown sheetings and drills, standards, 
dte. to dic.; 3-yards, 4ic. todie.; 4-yard sheetings, 4c. to4ic. Bleached 
shirtings, 4-4, 7c.; 64 squares 4§ to 44e. Kid-finished cambries, 3c. 

Print cloths have ruled firm all the week, with sellers declining bids 
for contracts in extras at 2 9-l6c.; afew spot goods have been sold at 
that price. Odds are firm. Stocks at Fall River and Providence 
week ending May 9, 1,661,000 pieces (1,132,000 pieces extras), against 
last week 1,624,000 pieces (1,094,000 pieces extras, corresponding week 
last year, 211,000 pieces (147.000 pieces extras), and corresponding 
week 1894, 742,000 pieces (637,000 pieces extras). There has been a 
quiet business in all descriptions of printed fabrics without material 
change in prices, although under print cloth influences a slightly 


steadier tone prevails in some quarters for regular prints. Staple 
ginghams are quiet, and dress styles inactive in all grades. Napped 


fabrics continue in fair demand, but low grades are irregular in price. 

Woolen Goods.—The demand for men’s wear woolens and 
worsteds in heavy weights has occasionally shown a slight improve- 
ment, but the aggregate business is still unsatisfactory. The price 
situation remains without material change in any important direction. 
Despite the indifferent current business stocks do not accumulate, 
the policy of the mills being to stop production or divert looms to 


spring samples as orders are worked off, and thus the market is kept 
relieved of accumulations of unsold supplies. In light weights for 
immediate delivery there is still some call for medium grade fancies. 
The demand for overcoating lines has again been inactive and readily 
met. Cloakings disclose a miscellaneous business doing without 
prominent feature. Fancy dress goods are quiet, plain goods dull. 
Henriettas and cashmeres easy in priceand sackings weak. Flannels 
are firm with fair sales, blankets steady but in moderate request only. 

The Yarn Market.—American yarns are more firmly held 
under influence of the cotton market, and there has been rather 


more business doing in spot yarns, but contracts inactive. Worsted 
yarns dull and easy, and woolen and jute yarns slow with some irreg- 
ularity in prices. 





STOCKS AND RAILROADS. 


Stocks.—Little interest attached to movements in the stock 
market this week, except during the decline on Monday, which was 
caused by the unexpectedly large takings of gold for export to 
Germany. Those withdrawals seemed to cause more uneasiness in 
London than among our own operaters, and there was much selling of 
stocks here by the arbitrage houses. On the rally in prices later in 
the week, however, London bought back much of this stock, the 
reason assigned being the better political outlook. The net changes 
for the week were small, reflecting only traders’ operations, and the 


bulls asserted that most stocks that showed declines contained a 
larger interest at the close than a week ago. The borrowing 
demand for stocks reflected this to some extent. The agitation 
of the subject of Cuban relations was not much of a factor in 
the dealings. The best rally in the market occurred on 
Wednesday in spite of the dulness, and was believed to have 
been caused largely by the covering of shorts. Granger stocks 


were constantly the leaders of the railroad list, and the inactive 
specialties followed them very closely. They were at first sold down 
on the disappoirtment felt in St. Paul’s earnings for the first week of 
May, and the later recovery was induced by the declaration of the 





regular Burlington dividend, with rumors 


at the Rock Island an- 
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nual report soon to be issued will make a favorable showing. Gould 
stocks were weak on the decline in Missouri Pacific, which was caused 
by reports vf poor crop conditions in Kansas, where most of its mileage 
is located. Tobacco, on covering of shorts, led an advance in the In- 
dustrial stocks. Sugar was given good support when the traders 
tried to sell it down on the discussion of the German bounty measure. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 
comparison: 1895. Sat. Mon. Tues. Wed. Thur. Fri. 
©. B.@ ..cccorce 76.13 2 78.75 79.50 79.62 
St. Paul 68.87 76.87 77.62 
Northwest ...... 99.50 104.12 104.75 
Rock Island ) \ 70.12 
L. & N 7d i 4 ’ 50 37 
Tobacco......00-. 7s a a 65.75 
DOERP coeccocccetet 124.12 
TR. concesses coe 60.37 68.25 


Electric 


Average 60 
- 14 51.93 51.92 
Total Sales 52,512 157,113 132,333 

Bonds.—The New York City 34 per cent. bonds, which were sold 
early this month at 104.089, were publicly offered in London this week 
on a 3 per cent. basis, and the loan was reported as successful. 
Another large loan offered in London was the $3,000,000 of Pittsburg, 
Cincinnati, Chicago & St. Louis 4 per cents, for which there was 
also a good inquiry. Railroad bonds here were dull and strong. 
Municipal issues were still slow. 

Railroad Earnings.—The aggregate of gross earnings of all 
railroads in the United States reporting for the first week of May is 
$5,063,526, an increase of 3.8 per cent. compared with last year and a 
decrease of 8.7 per cent. compared with the corresponding week of 
1893. For May the statement of gross earnings shows little difference. 
Below is given gross earnings of all roads in the United States report- 
ing for the past four weeks this year and last, with percentage of gain: 

1896. 1895. Per Cent. 
$5,623,017 $5,364,975 4 
5,543, L69 5,313,022 
7,106,140 6,936,755 
5,063,526 4,875,903 3 

In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freights carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with 1893 and 1895: 
March——-——~ 

Per Cent. 
1895. 1893. 
3 —13.5 
—19.3 
— 9.6 
— 7.0 
—13.4 
—19.2 


— 7.9 


75 roads, 2d week of April..... 
73 roads, 3d week of April..... 
66 roads, 4th week of April.... 
57 roads, lst week of May 


8 
3 
4 
8 


Roads. 
Trunk lines... 
Other East’n.. 
Grangers ..... 
Other West’n. 
Southern ..... 
South West’n. 
OO 


VU. S..ccccccce $34,388,145 
Canadian ..... 1,443,000 ' 
Mexican ...... 1,498,948 +- 4.2 +-15.4 


Total all ...... $37,330,093 -+- 3.7 — 8.0 $70,100,676 +- 2.9 —12.3 
Railroad Tonnage.—East bound shipments from Chicago 
are slightly increased. At Indianapolis the loaded car movement is 
reported slightly larger in grain shipments east bound, while ship. 
ments of live stock, dressed meats and provisions are the heaviest 
known in May. West bound tonnage is light. Below is given, for 
eriods mentioned, the Eastbound movement from Chicago, and 
oaded car movement received and forwarded at St. Louis and 
Indianapolis. 
--Chicago Eastbound.— ——St. Louis.—— 
Tons. Tons. Tons, Cars. Cars, Cars, 
Week. 1896. 1895. 1893. 1896. 1895, 1894, 
April 18. 61,690 61,006 63,699 37,355 31,8°5 29,574 
April 25. 61,899 61,408 60.338 37,863 32,278 29,372 
May 2 .. 63,830 53.285 52.536 39,175 31,747 29,122 17,466 18,935 
May 9 .. 64,446 43,931 58,390 38,482 32,375 29,480 17,200 17,275 

Railroad News.—Judge Lacombe, of the United States Cir- 
cuit Court, has signed the final decree of foreclosure of Northern 
Pacific, and the sale will take place in July. 

The first full quarterly statement of the Erie under the new com- 
pany for the quarter of March 31, 1896, shows a deficit, after providing 
for all fixed charges, of $58,189. The cash on hand is $798,261. 

The Buffalo, Rochester & Pittsburg has acquired the valuable 
bituminous coal fields in Northern Pennsylvania owned by the Bell, 
Lewis & Yates Co. 

The Green Bay, Winona & St. Paul was sold under foreclosure to 
representatives of the reorganization committee for $1,000,000. 

The receivers of the Central Vermont have surrendered the Rut- 
land railroad to its stockholders in accordance with an order of the 
court. 
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$66,650,532 
1,503,603 
1,946,541 ‘ 


—13.0 
— 4.1 
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Indianapolis. 
Cars. Cars. 
1896, 1895. 
16,811 18,423 
17,227 19,214 





FAILURES AND DEFAULTS. 


Failures for the week in the United States number 224 and in 
Canada 33, total 257, against 262 last week, 269 the preceding week, 
and 248 the corresponding week last year, of which 211 were in the 
United States and 37 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

May 14, ’96. May, 7, 96. April 30, ’96. May 9, ’95. 
Over Over ver 
$5,000 Total. $5,000 Total. $5,000 Total. 
23 99 22 100 9 75 
52 18 65 16 60 57 
43 9 44 18 44 61 
38 30 2 34 18 
*_ = 234 50 238 238 25 211 
Canada. 1 33 3 24 31 1 37 


Four bank failures have occurred during the week, Citizen’s Bank, 
Union City, Ind., capital, $60,000; Sumner National, Wellington, 
Kan., capital, $100,000; First National, El Reno, Okla., capital, 
$50,000, and Bank of Wynnewood, I. T. Larger commercial failures 
are Adams & Pettingill, Amesbury, Mass., manufacturers of shoes, 
liabilities $125,000, and Sherman & Flavin, marble, and E. R. 
Brainerd, store, Chicago. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending May 7. The liabilities are 
separately given of failures in manufacturing, in trading and in 
other failures, not including those of banks and railroads: 


Week ending May 7. 
otal. Mnfg. 
$2,084,097 $639,454 
638,638 104,781 
1,415,636 257,163 


$4,138,371 $1,001,398 
155,146 11,601 


> 4 
i is 


GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week at the thirteen leading commercial centres in the United 
States outside of New York City is $360,628,351, a decrease of 4.5 per 
cent. compared with last year and of 12.1 per cent. compared with 
the corresponding week of 1893. For the month to date, including 


New York City, the average is 9.3 per cent. below May, 1895. New 
York, Boston and Philadelphia. all report considerable losses, and at 
Cincinnati, St. Louis and Kansas City a loss appears in comparison 
with last year; also at San Francisco. The figures in detail follow: 


Week, Week, Per Week, Per 
May 14, ’96. May 16,’95. Cent. May 18, ’93, 
$89,326,717 $98,189,511 $99, 754,248 

59,192,182 70,784,394 78,474,436 
14,917,332 13,266,878 14,296,232 
15,857,080 13,742,426 15,879,720 
12,104,600 18,294,550 13,291,050 

6,151,821 5,493,331 6,209,934 

95,879,148 91,234,965 104,754,516 
6,740,478 6,495,594 6,918,380 
24,529, 160 25,519,011 25,280,706 

9,228,692 10,571,116 11,157,827 

5,615,240 6,929,549 7,570,980 

7,994,239 7,812,690 9,433,142 

13,091,662 14,276,663 17,242,675 


Total ...... $360,628,351 $377,610,678 $410,263,846 
New York... 572.853,195 698,997,382 700,924,878 


Total all. $933,481,546 $1,076,608,060 —13.3 $1,111,188,724 


Average «daily: 

May to date.. 164,769,000 $181,758,000 — 9.3 $204,336,000 

April 154,052,000 153,062,000 6 180,637,000 
March....... 145,054,000 142,315,000 1.9 190,794,000 

Foreign Trade.—tThe following table gives the value 

ports from this port for the week ending May 12, and imports for the 
week ending May 8, with corresponding movements in 1895, and the 
total for the last two weeks, with 1896 thus far, and similar figures for 
last year: Exports. 


_ 
1896, 1895, 

$6,265,079 $4,612,432 

13,310,518 11,940,938 18,015,770 18,268,419 

141,959,087 130,069,107 187,934,086 196,383,459 

A severe loss in the value of merchandise shipped from this city 

is noticed when comparison is made with recent weeks, but the 

corresponding week last year was so remarkably poor for ex- 

porters that a gain of $1,652,647 appears. Imports increased in 

value, both over the preceding week and the same time last year, 

The advance of $688,848 over the corresponding week in 1895 was due 

entirely to the increased value of sugar imported. amounting to 

$1,380,409. There was also a slight gain in imports. f coffee, but dry 

goods show a considerable loss, which is unusual. Although the 

the total value of imports at this port is almost ten millions smaller 

than a year ago, yet the present balance against this country for the 
year to date is $45,974,999. 


Total. 

91 
South... 
West... 
Pacific... _ 


58 


No. 
99 
56 
88 


243 


Trading. 
$1,405,946 
521,606 
1,138,873 


$3,066,425 
135,545 


Other. 


2,251 
19,600 
$70,548 
8,000 








Boston 
Philadelphia. 
Baltimore . .. 
Pittsburg .... 
Cincinnati... 
Cleveland.... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville ... 
New Orleans. 
San Francisco 
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Imports. 


1895, 





"1896, 
$9,745,016 $9,056,168 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
¢c. S. Youn Lewis S. LEE, 
Cas shier. Assa’t ‘Cashier. 


Capital, « ° . 
Surplus and Profits, * 





Spencer [Trask & Co. 
BANKERS, 
27 & 29 Pine St.. New York. 
State § James Sts., Albany. 


Stocks and Bonds bought and sold on commission. 


INVESTMENT SECURITIES. 
Correspondence Invited. 








INSURANCE. 
THE 


American Credit-Indemnity (0, 


of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 





’ Organized under the Insurance Laws of the State 


of New York 


$100.000 United States Government Bonds 


Deposited with the State Insurance 
Department. 
All claims paid in cash immediately 
upon adjustment. 


DIRECTORS: 
SIDNEY M. PHELAN. 


EUGENE F. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Co., St. Lonis. 
A L SHAPLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co., St. Louis. 

$A MUEL M. KENNARD, Prest. J. Ken nard & Sons C Carpet Co., St. Louis. 

CLARK H SAMPSON, Nonotuck Silk Co, St. Louis. 

SAMUEL D. WI NTER. 

J. ALBERT HUGHES, Daniel! Miller & Co., Dry Goods, Baltimore. 

Vv. M. ABRAHAM, New York Cit 

Wu. H. PAGE, iz, New York City. 


OFFICERS: 
§.M. PHELAN, Pres't. SAm’L D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres’t. E.M. TREAtT, Sec’y. 


Equitable Building | Mutual Reserve Bld'g 


St. Louis, Mo. 309 Broadway, New York City. 





SPECIAL NOTICES. 
“The Standard,” 


That means much! 


THE OLDEST, THE STRONGEST, 
THE BEST, 


Is the thing by which others are 
compared and tested. The 


Jxemungton 


ypewriter 


Is, and always has been, the criterion of 
excellence for writing machines. 


The New 
Number Model 


Is the latest mark of progress set for 
others to aim at. 


Numerous Useful Improvements, 


WYCKOFF, SEAMANS & BENEDICT, 
827 BROADWAY, NEW YORK. 








TO THE HOLDERS OF 


Reorganization Certificates or Receipts for 
Preferred and Common Stock of the 


Northern Pacific Railroad Go., 


Deposited under the Plan and Agreement 
of March 16, 1896. 


NEW YORK, PHILADELPHIA, and BERLIN, 
May 5, 1896. 

Pursuant to the provisions of said Plan and 
Agreement, notice is hereby given that an instal- 
ment of 

$3.00 per share in respect of Preferred Stock and 

$5.00 per share in respect of Common Stock, 
on account of the cash payments specified in the 
Plan, is hereby called fur, and is payable at either 
of our offices on May 26, 1896, and all holders of 
such certificates or receipts are notified to make 
such payments on or before that date. Their 
reorganization certificates, or receipts, must be 
presented so that such payment may be endorsed 


thereon. 
J.P. MORGAN & CO., 
23 Wall Street, New York, 
DREXEL & CO., 


Fifth and Chestnut Streets, 
Philadelphia, Pa. 


DEUTSCHE BANK, 


Berlin. 





TO THE HOLDERS OF 


Philadelphia and Reading 
Railroad Company’s 


General Mortgage Bonds 
Ds a wen ae a 
reference income Donnas, ‘ - 
eee -~ Bonds, Woutath desaie. 
NEW YORK, PHILADELPHIA & LONDON, ; 
May 6th, 1896. 

A decree of foreclosure and sale of the property 
of the Philadelphia and Reading Railroad Company 
and Philadelphia and Reading Coal and Iron 
Company having been entered, all holders of 
securities of the above issues not heretofore 
deposited under the plan and agreement of reor- 
ganization, dated December 14, 1895, are hereby 
notified that they may still deposit same with us, 
at either of our offices, as provided in said plan 
and agreement, up to May * 1896. 

The first instalment, viz. 

$50.00 per $1,000 iene on First, Second, and 

Third Preference Income Bonds: 

$2.50 per share on Stock; 

$10.00 per $1,000 bond on Deferred Income 
Bonds, being one-quarter of the entire assessment 
on such Income Bonds and Stock, must be paid at 
the time of deposit, with interest at 6 per cent. 

from January 10, 1896. After May 21 a penalty of 


$20.00 per $1,000 First, Second, or Third Prefer- 
ence Income Bond ; 


$1.00 per share of Stock ; 
50c. per $1,000 Deferred Income Bond, 
Will be exacted. 
J. P. MORGAN & CO., 
3 Wall Street, New York, 
DREXE! lL & CO., 
th and Chestnut Streets, 
hiladelphia, Pa., 
J. S. MORGAN & CO., 
22 Old Broad Street, London. 


and of receipts 
of Central Trust 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 
CAPITAL SUBSCRIBED, 


CAPITAL PAID UP, * 


RESERVE FUND, -« ° 
@ $4.86 = £1. 


Foreign Exchange and General Banking Business. 





$41,860,000 
2,430,000 
340,200 


Baltimore & Ohio Railroad Co. 
5% BONDS OF 1925. 


(LOAN OF 1885.) 


In consequence of the appointment of Receivers 
of the Baltimore and Ohio Railroad Company, and 
with a view to the protection of the interests of the 
holders of the above mentioned Bonds, we invite 
holders of such Bonds to deposit the same, with all 
Coupons attached, at our office, on or before June 
1, 1896, subject to an agreement dated April 10, 
1896, between Speyer & Co. of New York, Speyer 
Brothers of London, and the depositing Bond- 
holders. Copies of such Agreement may be 
obtained on application at our office. 

We will buy on the terms of the Agreement, the 
Coupons and interest instalments maturing August 
1, 1896, on deposited Coupon or Registered Bonds, 
in case the Baltimore and Ohio Railroad Company 
should make default in paying the same when due. 

Trust Receipts will be given for Bonds deposited, 
and such receipts will be exchangeable for engraved 
Peurer Certificates. Application will be made to 
the New York and London Exchanges for the 
listing of these Certificates. 

Speyer & Co. and Speyer Brothers will make no 
charge against depositing Bondholders for their 
services. 


SPEYER & CO., 


30 BROAD STREET. 
New York, April 21st, 1896. 





UNION TRUST CO, 


DETROIT, MICE. 
Capital, $500,000. All Paid In, 


D. M. Ferry, Pres. ELtwoop T. Haxce, Sec’y, 











DIVIDENDS. 
THE AMERICAN COTTON OIL COMPANY, 


Preferred Stock Dividend No. 9. 
46 CEDAR STREET, NEw YorK City, 


May 
HE Regular Semi- Annual DIVIDEND of 
Three (3) per centum upon the outstanding 
Preferred Capital Stock of The American Cotton 
Oil Company has this day been declared, out of the 
net profits of the Company, payable on the first day 
of June, 1896, at the office of Messrs. Winslow, 
Lanier & Co., Bankers, No. 17 Nassau Street, New 
York City, to the holders of record of such Pre- 
ferred Stock upon the closing of the Preferred 
Stock Transfer Books. The said books will be 
closed for the purpose of this dividend on Friday. 
the 15th day of May, 1896, at 3 o’clock P.M., and 
will remain closed until Tuesday, the 2d day of 

June, 1896, at 10 o’clock A. M. 

By order of the Board. 
JUSTUS E. —— 


Secretary. 








OFFICE OF 
THE BOARD OF DIRECTORS, 
Nea a eee ob mentees, COMPANY, 


road 


NEW YORK, May 13, 2888. 
The Board of Directors of this Company has this 
day declared a dividend of three = ~ ya ) pee 
——— payable on and after the July 
nex 


The transfer books will be closed on a 6th 
< Jane, at 12 + a M., and reopened on the 
rt) 
y order of the Board, 
CHAS. G. CLARKE, Treasurer, 





SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U. §&. A, 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 





PARIS, 





8 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS anpb BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & 00., 


BAINEKERS, 
83 Wall Street, New York. 








INVESTMENT SECURITIES. 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances. 
Buy and sell for cash or ¢: arry on margin at lowest 
rates of interest on the New York, Phil: udelphia, 
Boston and Chicago Stock Exchan; ges, Stocks, 
nds, Grain, Cotton, ete. 
Branch Office: Hoffman House. 








CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain aad 
Provisions on the Various Exchanges, 





N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & C0., 


BANKERS, 


GALVESTON, TESZAS. 


Deposits received ‘and | Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegr aphiec ‘Transfers 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 





INSURANCE. 


MERCANTILE CREDIT GUARANTEE. C0, 


OF NEW WORE. 
CASH CAPITAL, . - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N. Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers, 


W. M. DEEN, President. 
J. W. Hrxarry, Vieotvess | t. ©, Vincent Smrra, Sec’y. 


Losses paid in 1894, $168,777.79 











GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


67 & 59 WILLIAM STREET, 
NEW YORK, 


Correspondence Solicited, 





FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
$2,000,000 


Capital, = ” 
Surplus, = 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 


Guaranty [rust Colt 


of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 
CAPITAL, - o - 7 $2,000,000 
SURPLUS - - - = $2,000,000 


ACTS AS somnenen FOR CORPORATIONS, FIRMS, 
AND INDIVIDUALS, GUARDIAN, EXECUTOR 
AND FOMINISTRATOR TAKES ENTIRE CHARGE 
OF REAL AND PEKSONAL ESTATES. 


INTEREST ALLOWED ON DEPOSITS 


subject to check or on certificate. 
AKMAN, President. 
N, Jr., Vice-Presidet 
J ULL, 2d. Vice- President. 
MURRAY, Treas. and Sec 
J. NELSON BORLAND, Assist. Treas. end Sec. 
DIRECTORS. 
Adrian Iselin, Jr. 
A ugustus os ‘Tuilliar, 
James N. 
Richard A. ‘McCurdy, 
Walter R. Gillette, Walter G. Oakman, 
Robert Goelet, \lexander E. Orr, 
G. G. Haven, lenry H. Rogers, 
Oliver Harriman, 7 W. ——e 
Rk. Somers Hayes, McK. Twor 
Charles R. Henderson, ocieaa W. v eierbilt, 
1e€y. 





Samuel D. Babcock, 
George F. Baker 
George S. euedain. 
Frederic Cromwell, 





W illiam Cc. Whitn 








JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade. 
TWENTY-THREE DEPARTMENTS 


UNDER FouR UNITED ROOFs. 





Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Bicycles, Etc. 
Our Annual Illustrated Catalogue contains nearly 


one thousand pages, size “of this pub- 
lication, Free to Dealers. 


48 & 50 Maiden Lane, Myers Buildings, 
NEW TORK. 


OLYMPIC BICYCLES. 


Adults, $65, $80, $100—Juveniles, $40, $55. 
xamine our Patented Features. 
Get our Catalogue and ‘‘Hints for Wheelmen.” 


OLYMPIC CYCLE WF’G CO., 
New York Office, 35 Liberty Street. 











BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 


Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS. &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Ye 





FIRST NATIONAL BANK 


OF MILWAUKEE, 


CAPITAL, - += $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
. BIGELOW, President. F. J. KIPP, Cashier. 
. BIGELOW, Vice-Prest. T : CAMP, Asst-Cash. 
E. KRU EGER, 2d Asst-Cash 
DIRECTOR 5. 
7 C. PAYNE, 
RED. T GOL L, 
We. BIGELOW. 


C.F. PFISTER, 
VOGEL, 
x 


F, 
ELOW, E. MARIN 





SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
apers a Specialty. 


413 & 415 WEST BROADWAY, 


268 & 269 WEST ST., 


PACKER AND DEALER IN PAPER STOCK, 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 4 
Remington Bicycles, 
313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


COLUMBUS Bucey Co. 


Builders of Fine Goods Only. 


Fine Buggies, 
Fine Phaetons, 


NEW YORK. 








Fine Surreys, 
Fine Carriages, 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
SPORTING CSoopDs 
OF EVERY DESCRIPTION, 

E. (. MEACHAM ARMS €0.,, 
ST. LOUIS, Mo. 

DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 











861 & 368 WASHINGTON ST., NEW YORK. 





